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• On August 10, 2021, Dorman Products acquired Dayton Parts for total consideration of $345.5 million in cash (net of $8.8 

million of acquired cash), subject to certain customary post-acquisition purchase price adjustments

• Dayton Parts offers a complete line of brake, spring, steering, suspension, driveline and hitch & coupling products for 

commercial vehicles in the USA and Canada, and is a leader in the undercarriage category

• Transaction expected to significantly accelerate Dorman’s efforts to drive heavy-duty business growth strategy, and is 

consistent with Dorman’s acquisition strategy

• Dorman entered into a new $600 million Revolving Credit Facility in connection with the transaction, which replaced its existing

revolving credit facility

• Borrowings under the new facility that were used to complete the transaction resulted in less than 1.0X net leverage at closing

• Combined entities expected to generate significant free cash flow

• Sufficient liquidity post-closing to fund operations and pursue additional ongoing opportunistic acquisition strategy

• Dayton Parts generated $168 million in net sales for the twelve months ended December 2020

• Transaction expected to enhance net sales growth, generate cost savings, and deliver strong margins

• The transaction to be immediately accretive to adjusted diluted earnings per share, excluding one-time charges and 

acquisition-related intangible assets amortization
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Earnings Per Share Growth Fiscal Year Ended Nine Months Ended

2016 2017 2018 2019 2020 2020 2021

Diluted earnings per share (GAAP)
$       3.07 $       3.13 $       4.02 $       2.56 $       3.30 $       2.19 $       3.04 

Percentage change from PY 
18% 2% 28% -36% 29% 39%

Adjustments to diluted earnings per share:

Pretax acquisition-related intangible assets amortization
- 0.01 0.06 0.08 0.10 0.07 0.09 

Pretax acquisition-related transaction and other costs
- 0.05 0.14 0.04 0.14 0.07 0.26 

Pretax gain on equity method investment
- - - - (0.08)   (0.08) -

Noncash impairment related to equity method investment
- - 0.03 - 0.06 0.06 -

Tax adjustment (related to above items)
- (0.02) (0.05) (0.03) (0.06) (0.03) (0.07)

Tax (benefit) charge related to pre-2016 state tax matters
- 0.07 (0.01) - - - -

Deferred tax asset revaluation related to the Tax Cuts and Jobs Act
- 0.13 - - - - -

Tax benefit for reversal of deferred tax liability for equity method investment
- - - - (0.03)   (0.03)    -

Adjusted diluted earnings per share (Non-GAAP)
$       3.07 $       3.37 $       4.20 $       2.65 $       3.45 $       2.26 $       3.32 

Percentage change from PY 
18% 10% 25% -37% 30% 47%


